
RESOLUTION NO. 2018-23-CM

BOARD OF COMMISSIONERS OF TIPPECANOE COUNTY
APPROVING STATEMENT OF BENEFITS FOR PROPERTY TAX

DEDUCTIONS FOR LEX LAFAYETTE, LP AS SUCCESSOR To AMBROSE
LAFAYETTE I LLC AND CATERPILLAR LOGISTICS

WHEREAS, on August 1, 2016, the Common Council of the City of Lafayette adopted
Resolution 2016-13 and on September 6, 2016, the Common Council of the City of Lafayette
adopted Resolution 2016~14. Both resolutions designated certain real estate located in the City of
Lafayette as an Economic RevitalizationArea. The. designation of the area as an Economic
Revitalization Area permitted Applicants to qualify for certainpropertytax deductions; and

WHEREAS, The property consists of the following land:

A part of and lying entirely within the land described as PARCEL I in a Warranty
Deed to Raisor Development Group, LLC, recorded as Document No. 9804097 in
the Office of the Recorder of Tippecanoe County, Indiana, and being a part of the
West Fractional Half of the Southwest Quarter of Section 31, Township 23 North,
Range 3 West, containing One Hundred and 40/100 acres, more or less, in said
county and state, being more particularly described as follows: Commencing at
the Northwest comer of the Southwest Quarter of said Section 3 I; thence degrees
08 minutes 49 seconds East (bearing based upon Indiana State Plane Coordinate
System-West Zone, NAD 83 Grid Bearing) along the North line of said SouthWest
Quarter 140.10 feet to the east right-of—way line of South county Road 500 East
(Veterans Memorial Parkway East); thence South 00 degrees 31 minutes 00
seconds East along said east right—of—way line 370.39 feet to point 60 feet south of
the southwest corner Of lot 1 of Journal 8: Courier MinorSubdivision, as per plat
thereof recorded as Document No. 0505019754 in said Recorder's Office and the
Point of Beginning; thence North 89 degrees 36 minutes 37 seconds East parallel
with and 60 feet south of the south line of said Minor Subdivision 1525.23 feet to
the East line of said West Fractional Half Section; thence South 00 degrees 35
minutes 11 seconds East along said East line 770.00 feet; thence South 89 degrees
36 minutes 37 seconds West parallel with said south line 1558.35 feet to the east
right-Ofnway line Of aforesaid County Road, the following two (2) courses are
along said east right-of—way line; (I) North 09 degrees 33 minutes 58 seconds East
183.78 feet; (2) North 00 degrees 31 minutes 00 seconds West 588.99 feet to the
Point of Beginning. Containing 27.04 acres, more or less.

Said property has a parcel ID of 79-08—31—300-008000-038 and is commonly known as 1627
Veterans Memorial Parkway East, Lafayette, Indiana 47905. All of said property is located
within the McCarty Lane-Southeast Industrial Expansion Economic Development Area; and

WHEREAS, Resolution 2016-13 provided for a ten year abatement schedule for
redevelopment and rehabilitation of real property owned at the time by Ambrose Lafayette, LLC



and Resolution 2016-14 provided for a seven year abatement schedule related to installation of
manufacturing equipment by Caterpillar Logistics; and

WHEREAS, Lex Lafayette acquired the real property from Ambrose Lafayette on or
about October 10, 2017; and ‘

WHEREAS, 1C 6-1.1-12.1-2(k) requires that ifproperty located in an economic
revitalization area is also located in an allocation area, an application for property tax deduction
may not be approved unless the legislative body of the unit: that approved the designation of the
allocation area adopts a resolution approving the statement of benefits; and

WHEREAS, the Board of Commissioners of Tippecanoe County has considered the
compliance with statement of benefits of Lex Lafayette, LP, the resolutions of the Lafayette
Common Council in support of the statements of benefits, and other information brought to its
attention, and hereby determines that it is in the best interest of Tippecanoe County, Indiana, to
approve the Statements of Benefits with respect to the subj eCt property for the periods approved
by the Common Council of the City of Lafayette.

NOW THEREFORE BE IT RESOLVED, that the statements of benefits of Ambrose
Lafayette, Caterpillar Logistics, and Lex Lafayette LP for the deductions in such Economic
Revitalization Area is hereby approved pursuant to IC 6—1.1-12.l-2(k).

Adopted this &” day ofM2018.
BOARD OF COMMISSIONERS OF
WECANOE COUNTY

Thomas P. Murtaugh, Pfesident

David S. Byers, Wdent

, ‘VsMW

Tracy A. Broivn, Member at

ATTEST:

/-/,
‘ Robrt Plante 'a, Auditor {(1
Tippecanoe County
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OPYSDNAL: FOR USE'BY ADEStGNATtHG EDDY WHO El..ECTS TO REVIEW THC COMPLIANCE WITH STATEMENT OF BENEFITS (FORM! CF-t}
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COMPLIANCE WITH STATEMENT OF BENEFITS F l L E D ,~ 2913 PAY20_1_9__
7 REAL ESTATE IMPROVEMENTS ~ 1 . . , . . . . _

State Farm 61766tR3/2—13) ‘ MAY 09 2018 ‘ - FORM CF-1 l Real Property

Prescribed by the Department of Local Government Finance {6% .
_ ‘ yeaem/ _ PRIVACY NOTICE

. MID ITOR or: T The cost and an s m lndivldu i’
WSTRUCTIONS' ‘ IP P E CAN OE 00y salary informaliosti lgiconlldential; lies
1. This form does not apply to property located in a residential/y distressed area or any deduction for which the balance of the filing .3 public record

Statement of Benefits was approved before July 1, 1991. _ 4 per IC 6-1.1-12.1-5.1 (c) and (d). ,
2. Property owners must file this form with the county auditor and the designating body for their review regarding ~

the compliance of the project with the Statement of Benefits (Form SB—t/Real Property).
3. This form must accompany the initial deduction application (Form 322/RE) that is tiled with the county auditor.
4. This form must also be updated each year in which the deduction is applicable. it is filed with the county auditor

and the designating body before May15, or by the due date of the real property owner's personal property return ‘
that is tiled in the township where the property is located. (/01 6-1.1—12. 1-5.1(b)) ‘ r

5. mm the approval of the designating body, compliance information for multiple projects may be consolidated on '
one (1) compliance form (Form CF-‘i/Reai Property). 1 r

.' . fl

Name of taxpayer ‘ r v - 1 County

Lex LP 1 New York
Address of taxpayer (number and street, city, state, and ZIP code) _ , V l DLGF lardng‘disttict number

Suite 4015, One Penn Plaza, New York, NY 10119-4015 1 ‘ ‘ * * ‘ v
Name of contact person v 1 Telephone number

Amy LCaldweIl Cate illar Inc. ( 309 )675-5727

of ' - number ' Estimalad start date (month, day,

of Common Council 2016-13 _ 09/07/2016
Location of property ‘1 start date (month, day, year)

1627 Veterans Memorial PKY E. , W 47905 09/06/2016
@aflmfigfiawrfiwfla&gfi5§e%mw ‘ Estimated completion date (month, day. year)

07/01/2017
day. year)

07/01/2017

Current number of
Salaries
Number of retained
Salaries -
Number of additional
Salaries

REAL ESTATE
AS ESTIMATED ON 88-1 . ASSESSED
Values before 0.00

Plus: Values of 000

Less: Values of 0.00

Net values 000

ACTUAL
Values before
Plus: Values of
Loss: Values of
Net values

CONVERTED AND OTHER BENEFITS

Amount of solid converted” , ‘

Amount of converted
Other benefits: 1

that the in this slatemenl are true.
Title Date signed (month, day, year)

Facility. Manager ‘ - ‘ 5/3/2018

Page 1 of2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFiTS (FORM CF-i)
THAT WAS APPROVED AFTER JUNE 30,4991

INSTRUCTIONS: (i0 6~1.‘i~12.1-5.1 and [C 6—1.1-12.1~5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB- 1/Real Property).

2. if the property owner is found NOT to be in substantial compliance, the designatingvbody shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days alter the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3, Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-t/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4, if the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. if the designating body adopts such a resolution, the deduction does not apply to the next installment ofproperty
taxes owed by the property owner or to any subsequent installment ofproperty taxes. The designating body shall immediately mail a certified copy of the
resolution to: {1) the property owner; (2) the county auditor; and (3) the county assessor. . .

We have reviewed the CF41 and find that:

D the property owner lSin substantial compliance ’

D the property owner IS NOT in substantial compliance

D other (specify)

Reasons tor the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day. year)

Attested by: - ‘ Designating body

it the property owner is found not to be in substantial compliance, the property-owner shall receive the opportunity for a heating. The following date and

time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing E] AM Date of hearing (month, day, year) Location of hearing

HEARING RESULTS (to be completed after the hearing)

E] Approved [:I Denied (see instruction 4 above)
Reasons tor the determination (attach additional sheets if necessary) ‘

Signature of authorized member . Date signed (month, day, year)

Attested by: ' Designating body ‘

APPEAL RIGHTS [ic 6-1.1-12.1~5.9(e)_]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the ofllce oi the

Circuit or Superior Court together with a. bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



STATEMENT OF BENEFITS an”my 20
REAL ESTATE IMPROVEMENTS ‘ ......
Slate Form one? {Her 10-14) ‘ ‘ j ' ' ' . : FORM 83-1 i R031 Fromm! '
Prescribed by the Department of Local Government Finance ' . I PRIVACY NOTtCE

“this statement to being completed tor real property that qualifies under the tottowmg Indiana Code (check one bate): . Anviniotmatton concerning the 6081
[E Redevelopment or rehabilitation at real estate improvements (to 6-1 .1-1 2.1 4) " ‘ ' ‘ gglgfiatim'glgl‘gggg‘igmflfg
[It Realdentlally dlatraaeadarea (to 64.142.14.11 Freon OWneris oonli andalper

INSTRUCTIONS: ‘
C 6-1. 42145.1.

This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing it the designating body requires
information from the applicant in making its decision about whether to designate an Eoonornio Revitalization Area. Otherwise, this statement mustbe
submitted to the designating body BEFORE the redevelopment or rehabilitation oireaiproperty for which the person wishes to claim a deduction.

‘ 2. The statement of benefits form mast be submitted to the designating body and the area designated on economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction. . ‘

3. To obtain a daduotion. a Form 322/RE moat be filed with the County Auditorbaioro May to in the year in which the addition to assessed valuation is
made ornot later than thirty (30) days otter the assessment notice is mailed to the property owner iiit was mailed aflerAprii to. A property owner who
failed to tile 8 deduction application within the prescribed deadline may tile an application between March 1 and May to'oi'a subsequent year.
A property owner who flies {or the deduction mustprovide the Cotton/Auditor and designating body with a Form CF-t/Reat Property. The Form CFat/Reai
Property firm-iglz‘gfttaohed to the Form 32MB witan the deduction is that claimed and then Updated annually for each year the deduction is applicable.
to 6~1.'i- 2. . . ‘

5. For a Form sad/Real Property that is approved alter June 30, 2013. the designating body is required to establish an abatement schedule for each
deduction allowed. For a Form SB-t/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating booty
remains in etfaot. rc 6-1.1-12. 1-17 ’ . -

4 .-

"Namaol ... ~11.‘
Ambrose = ' ".I' LLC‘ .

taxpayer: ‘ afloat, oil}; state, and ZIP oodo)
55 Monument Circle. Suite 450, Indianapolis, W 46204

t 317 ) 573—4600

'5 IN

d475 East, Lafayette, W 47905 ' ooa
- . . -..... . ,- or ., . ‘ alert

New 309,400 square toot industrial building > i : ' 2016
Estimated adaptation data (month. dax year)
J‘ ’1i‘2017

number

. Number

765.00 . . _ 0.00,

ESTATE
ASSESSED

0.00

Estimated solid waste converted (pounds) 0.00 Estimated hazardous waste converted (pounds) 0-00

The estimate at employees and salaries was provided by Caterpillar Logistics trim. the tenant for the new Industrial building.

I hereby certliy that the representations in this statement-are true.

071201201 6
name

Aaalf Bade

Page ‘i oiz



under to 5-1 .1-12.1. provides tor the following limitations:

. A.
expires ts

't. Redevelopment or rehabilitation of real estate improvements
2. Residentlelly distressed areas

. The amount or the deduction applicable is limited to s

. Other limitations or conditions {opacity}

Year 2. Number at years allowed: ,
‘ Year?

Year 1
Year 6

[3 Yes D No
it yes. attach a copy of the abatement schedule to this term. . !
it no, the designating body is required to establish an abatement sch

. _ . . ‘ 7, .. _ -- ff L1 ‘ ,- FOR use 0F ‘t‘HE oesrennrrne eoov . . . _
We find that the applicant meets the general standards In the resolution adopted or to be adopted by this body. Sold resolution. passed or to be passed

The designated area has been limited to a period of time not to exceed ‘ calender yeare‘ (see below}. The data this designation

. The type of deduction that is allowed in the designated area is limited to:
[Wee EINO
UYee Um

I

[3 Year;
E] Year 8 ;

Yeard
Year 8 ‘

C] Year5 (*see below)
[:1 Year 10

. For a statement of benefits approved otter June 30. 2013. did this designating body adopt an abatement schedule per IC 6-1.1-1 2.1—17?

eduie before the deduction can be determined.
We have also reviewed the information contained in the statement ol‘beneitts and llnd that the estimates and expectations are reasonable and have
determined the] the totality of benefits is eufiictent to Justify the deduction described obeye.

. Approved (signature end title of authorized member ofdesignating body) Telephone number Date sinned (month, day, year)
t l ‘

Fdnted home of authorized member of designating body Home oi designating body

Adopted by (signature and title of attested ‘ Printed name of attaeter

* ii the designating body limits the time period during which anerea is an economic revitalization area. that limitation does not limit the length at time a
taxpayer is entitled to receive a deduction lo a number of years that is tees than the bomber of years designated under to 6—1 .1-12.1-17.

A. For reeldentially distressed areas where the Form SBetiReol Property was approved prior to July 1, 2013. the deductions established in to
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB~1lReat Property that is approved alter June 30.
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (See lC 6~‘l.1»1 2.1»17 below.)

. For the redevelopment or rehabilitation of real property where the Form SBdiReal Property was approved prior to July1. 2013. the abatement
schedule approved by the designation body remains in effect. For a Form SB-t/Reel Property that is approved after June 30. 2013. the designating
body is required to establish an abatement schedule for each deduction allowed. (See l0 64.1-12.1-17' below.)

lC 6-1 .1-12.‘i-17
Abatement schedules . 1
Sec. 17. (n) A designating body may provide to e boslneee that is established in or relocated to e revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter on abatement schedule based on the following factors:

(1) The total amount at the taxpayer‘s lntroetment in real and personal property.
(2) The number of new itJtrna equivalentjobe created. .
(3) The eyerage wage of the new emptoyeec'oompared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer‘s investment. .

(b) This subsection applies to a statement oi benefits approved after June at}. 2013. Adeetgnatlng body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement scheduie must epectiy the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

(n) An abatement schedule approved for e particular taxpayer baiore July 1, 2013. remains in effect until the abatement schedule expires under
the terms oi the resolution approving the teXpeyer'e statement of benefits.

v.

i

Page 2 012 V



STATEMENT OF BENEFiTS ' ‘ ‘ ‘I " V ’ ' ‘ ‘ ' "
PERSONAL PROPERTY _ , : [MFG RM 38-1 W?

State Faun 51764 (R4) i145) . . .
t Prescribed by the Department at Local Government Finance BRIVAC t NOTICE

' “ - ' ‘ r ‘ ‘ An information concerning the cost
at a property and specific salaries paid
to mdtvtduat 0m to in“ the report
twitter}: nonfiden‘tiallper tome1.t-?z.t-5 1):

INSTRUCTIONS ' ‘ ‘ .
31, "this statement must be submitted to the body designating the Economic Revitalization Anita prior to the public hearing if the designati .. body requires

tntormation from the appiicent in making its decision about Whether to designate an Economic Revitalization Area. Otherwise this st ement must be
submitted to the designating body BEFORE a person installs the new manufaclufing equipment oodior rescatch and devetopment e ipmeot, andrbr
togisiiool disttibuiion equipment andr'or iniormation technology equipment for which the person with” to claim a deduction.

2. The statement at benefits form must be submitted to the designating body and lite area designated on economic revitalization area he . . the installation
at qualifying abatabie equipment forwhich the poison desires to claim a deduction. “

3. Th obtain a. deduction, a person must file a certified dedirciinn schedule with the person's poisonai property return aria certified de action schedule
(Form 103~ERAt with the township assessor at the towmhi‘p whom the property is situated or with the county assessor” there is no to ship assessor
tor the township. The ids-ERA must he filed between January 1 anti May 15 at the assessment year in which new monuihct ring equipment
andbr research and development equipment andibr logistical distribution equipment audior iniomtatiao technology equipment isi tailed and fully
inactionai, autos: e tiling extension has been obtained. A person who obtain: a filing extension must tile the form between January 1 .- . the extended
due date oithoiyeor. ‘ . , . . o

4. timperty owners iiihose Statement atBenefits was approved. must submit Form CF-tiPP annually to show compliance with the Slate cut at Benefits,
(6 $1.1»12.i-5.6 ‘ _ , ‘ '

5 . Fora Form SB—i/PP that is appmVed otterJane 30. 2013, the designating body is required to establish an abatement schedule for each . = a action aiiawed,
' For a Foo-n 833t that is appmwttpliorto Juhr't, 2013, iheobatement schedute approved by‘tha designating bodyrerr‘lraios In eiie'ot, {i 5’1'.’.'12' 1-17) .

i:--é‘-r§éf:jfi‘o“ii}:i.’:"- . " ’ ' ' ' - i"? ‘ TAKPAVER tNFORMA‘i‘IDN _ ' ” '* ' " ' ' ‘ ‘ ' -' '- '
rim ‘ot @0599?" "" Name 0! control poison

Richard Gelineauwoaiorgiti 'wtl,:Logifttt§ii;inc. ‘
' i’ Ete'otronenumtxot

t 265 .i 543%
“ Address ofmttpayztttfttqtttxttg‘amf streamed): state. and ZIP code)

1451,vetetansmamofrioipkwyatarayeue, W 47906 _’ .. . . V
0001mm L'oc'ATiotim‘fiiiies‘c‘atpiton'ortotzdtz‘osrzo,i=30iizct_' _ , .

Namattflolignlttitg'body ‘- Resolufiqnmttflbotla:
Thriffllti‘EOLLIéititéttéélN _ ~ - A ~ - ‘ - -
q‘gjétié‘itifii'mwflt _ “ ' ‘ County L ' ~ ‘ moi: taxing demotion»:

_ {fitttitittifioad 475f§o§tftigttthfi§ttit$tn 47905 ‘ Tippecanoe * t 039 V
05501", 'fifigfiiot'irtitttttttiiit‘“‘i§gf§"’“iti'f’ ent andlor research and deVetopment equi still r [551: mm
andior,tt3§rts_bot)l outwit?” maimglgpi andior information ieohnoiogy equipman . _ 3mm. DATE COMPLETION DATE
(”Jaititi. latte -ttit.0tiis7tt'ititoit,=§ami ‘ {
Includes moving and installation costs, new and retocaied logistical Manutactuiin'g Equipment .

5 distribution equipment R & D eiitimenl ‘ ' ‘

Logist'bist Equipmént ‘ 09/07i2016. 07/002017
tT Equipment ' I

.3, i. ’I ‘Ilt'l' I"IO 'I

"enlightenment: ’ Sistine": Numbarmtatneo some; Nitmberaddtttottht 1"“ " figitéfifm "
$33,765.00 95 ‘ $33,371.00 0 ,.

.4 A I. u to: l.f'." I".

more: Pursuant to to eta-12.1-5.1 (a) (2)010 Mtgggffwggtm ’ a a D sommem ‘ ncmgjgi ’é'c'aUIP'iie'ttt” ‘

A . 0 0
1.000.000 1.000.000

u 0
. 1.000.000 __ ,

”Current-fight}: . .. 0
i 20103 et‘tittttitéa‘utitltitiororowou‘ogoteci

.; memes atgnhi;iiiriitiaiio=ieigi§i§p19ced
_ Net ostedimai Vetoes Upon’lrébmhtéttdh 0t detect
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_ EDLRfiflSEiOF Tite‘oESJGNtlStQZQox .

We have reviewed our prior actions relating to the deslgnation at this economic revitalization area and find that the applicant meeist ..
adopted in the resolution previously approved by this body. Said resolution. passed under it: 64.142.14.15. provides tor the lot .
authorized under K: M 1-12.1-2. ‘ '

A. The designated area has been limited to a period of time not to exceed calendaryeara " (see below). The datethia
is t ‘ p . NOTE: This question addresses whether the resolution contains an expiration date lbri

v“

a. Thetype at deduction that Is allowed in the designated areais timitedto: ' '
t . installation at new manufaciUring equipment; - El Yea I] No C] Enhanced Abatement o:
2 . installation“ of new research and development equipment; , D You , D No 3118;132:2322;

3 . lnataliallort of new logistical distribution equipment. D Yes D N 0 pp
4 . installation oi new Information technology equipment; [3 Yes D N D

- s . (One orboth lines maybe filled out to establish a limit, if desired)

3 J (One orboth {tires may be filled outta establist't a limit, ifdesired.) '

E. The amount of deduction applicable to new logistical distribution equipment is limited to S ; cost with an assessr
S . (One or both lines may be filled out to establish a limit, if desired.)

F. The amount of deduction applicable to new information technology equipment to limited to S h_ a cost with an near:
8‘ ~ . . {One orooth lines may be fitted bid to establish a thrift. if desired.)

G. Otheriinfitatt‘ons or conditions (Specie!)

new lniormation technology equipmehlinstelled and first claimed eligible for deduction is allowed tor:

D Yeah D Yearz [3 Years CI Yearal CI Years U Enhanmmaimmpfimfi
‘ ~ Number at years approved:

exceed twenty (20) years.)

‘ t. For a Statement at Benefits approved afterdune 30. 2013. did this designating body adopt an abatemenl'scttedule per lo 61.1-12.1-17
it yes. attach a copy at the abatement odtedule to this form. ‘ ‘ ‘
it no. the designating body is required to establish an abatement schedule before the deduction can be determined;

determined that the totality of be'neltls is sufficient to iusiify the deduction described above.

eelgnatlon expires

C. The amount at deduction applicable to new Manufacturing equipment is limited to 5 coal with an assessed volts at

D. The amount ofdeduotiott applicable to new research and deVelopmenl equipment is limited to s l cost with an assessed value at

H. The deduction for new manufacturing equipment andt‘or new Ilseaich and development equipment andt'or new logistical dislrtbutionrequipmenl andior

E] Years A El Year? ' C] Years 7 D Yearh E] Year 10 (Enteroneiotwentyf1-20)yaa}s:maynoi

Also we have reviewed the information contained in the statement oi benefits and find that the estimates and expectations are reesonaltteand have

general standards
ng limitations as

a designated area.

rlc 64.1-12.1‘18
. abatemaniwaa

= ofthase typee

at value at

road value at

5142.148
_____

? DYee DNO

Approved by: (signature and title ofauthorized member of designating body) Telephone number' Date {toned month. t 6M 5188!]

Pnrtlcd name oi authorized member of designatihg body Name oi designating body

hunted by' (signature trod filter of booster) Printed nama oi anteater

* It the designating body limits the time period during which an area is an economic revitalization area. that limitation does not limit the Ir
taxpayer is entitled to receive a deditolion to a number of years that is less than the number at years designated under 10 6-1.1«124-1

nglh of time a
'r'.

t0 3.1.1.11147
Abatement schaduioo ‘ t
See 17. (a) Adeeignatlng body my provide to a business that is established ill or relocated to a revitalization urea and that receives a deduction
oi this simpler an abatement schedule based on the following teeters:
iii The total amount of the taxpayer’s investment in real and personal property.
(2) The number at new hill~lime equivalent jobs created. a
(3) The average wage oi the new employees compared to the state minimum wage.

under section 4 or 4.5

(4) The lntrastmctore requirements tor the taxpayer's investment. .
(b) This subsection applies to a statement at benefits approved alter June 30. 2013. Adestgnolhg body shall establish an abatement schedule to each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount at the deduction tor each year at the deduction. An aha merit achedute may
not exceed ten (10) years. i
(cJAn abatement schedule approved to: a pariiwtar laXpayerbeiore July 1, 2013. remains to eiiect until the abatement schedule expires underl
recohrtton approving the taxpayer’s statement otbenefils. ' - j p ‘ ‘
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